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ESCROW STATEMENT Finmreinl] Eradit Uniur

12 ENHANCE LIVES.

An escrow account is an account set up on the borrower's behalf to pay any property taxes, property insurance, and/or mortgage insurance that are due
throughout the year.

Every year, SouthPoint Financial Credit Union estimates how much the owner of the home should include in their payment to meet these obligations during the
course of the escrow period. If costs increase, you will have a shortage in your escrow account. If costs go down, you may end up with a surplus.

PROJECTED ESCROW PAYMENTS
Elorant DAt i Page 1 covers projected escrow payments

. 3
Account Number: A )
SouthPoint I for the next escrow period.

Financial Credit Union

For Member Inquiris Call PROJECTED BEGINNING BALANCE
A77-636-5246 : : :
T This number is what we project your
123 EXAMPLE ROAD
R balance needs to be to cover your costs.
ANNUAL ESCROW ACCOUNT DISCLOSURE STATEMENT .
PROJECTIONS FOR COMING YEAR 06-2025 THRU 05-2026 This figure, compared to the END OF
This is an estimate of actvly in your escrow account during the coming year based on payments anticipated to be made from your account, ESCROW PERIOD BALANCE fI'OIl’l
Paymants Paymanis Projected . .

Month! To Escrow From Escrow Escrow
M it LSl S— it page 2, will determine a shortage or
Required Starting Balance m surplus.
06-2025 42721 0.00 854 47
07-2025 42121 0.00 128168
08-2025 42121 0.00 1,708.89
09-2025 42721 0.00 2.136.10
10-2025 427.21 1,436.00  Your County Taxes el SHORTGAGE/SURPLUS
11-2025 427.21 0.00 1,554.52 1
s o i fjeiecie Your shortage or surplus is showr} here.
01-2026 4121 0.00 2408.94 If a shortage, you have two options:
02-2026 42121 000  Your Insurance Co 283615
03-2026 42121 0.00 326336
04-2026 42724 225457 143500
05-2026 | IEEE 143600  Your County Taxes 4z27.21

SHORTAGE OPTION 1

Under Federal Law, your kawest monthly balance should not exceed $854 42 or 2 months of the anticipated payments from

escrow. We chose a low balance of $427.21 or 1/12th of anticipated payments from escrow. |n order to achieve this low Pay the ShOftage m ﬁlll Once Pald mn full,
balance, your starting balance should be $427.26 as shown above. your eSCrow payment Wlll be thlS number,
our anticipated escrow balance at the beqginning of 06-2025 is $-407.04. This means that you have a deficiency of 1 1 1 1

his deficiency may be collected from you over a penod of 2 to 12 months unless the deficiency is less than 1 which will be added to your prmmpal and
month's deposit, in which case we have the additional option of requesting payment within 30 days. We have decided to interest payments.
coflact it over 12 months
After considering the deficiency, you still have a remaining shortage of $427.26 {This shortage may be collectsd from you
over a period of 12 months unless the shortage is less than 1 month' T which case we have the additional oplion
of requesting payment within 30 days. We have decided to collect it over 12 months.

SHORTAGE OPTION 2

Pleasa keep this statement for comparison with the actual activity in your escrow account at the end of the escrow -
computation year. Have the shortage collected over a period of
Your new monthly mortgage payment for the cpmingysar starting 06-2025 will be $1,519.23 of which 12 months in your new payment- In that
$1,022.49 will be for principal and interest, and will go into your escrow accoun case, this ﬁgure will be your New €Scrow

payment and added to your principal and
www.southpointfinancial.oom | 877-784-6712 | Federally Insured by NGUA interest payments.

ANNUAL ESCROM ACCOUINT NISCE ASHRE STATEMENT
ACCOUNT HISTORY
This is a statement of the activity in your escrow account from 06-2024 up to the beginning of your new escrow
computation year - 06-2025,
Your menthly mortgage payment for the period was $1,395.84 of which $1,022.49 was for principal and inferest HISTORY OF ESCROW PAYMENTS
and $373.35 went into your escrow account. Page 2 covers your hlstory of escrow
The following compares Actual Activity to Prior Projection: payments, what we projected might
Projected Actual  Projected Actual Payments
Paymenis Paymenis  Paymenis Payments From Escrow Escrow happen’ and then What actually happened'
Manth/ o To From From Escrow Balance Balance
‘Year Escrow Escrow Escrow Escrow Description Frojected Actual
Starting Balance 370,68 23933
06-24 370.65 3335 0.00 0.00 741.33 612,68
07-24 370,65 37335 0.00 0.00 1,111.98 986.03
08-24 37065 37335 0.00 0.00° 148263 1,359.38
0924 370565 37335 000 1436.00" Your County Taxes 185328 29673 END OF ESCROW PERIOD BALANCE
10-24 370,65 37335 1337.00 0.00 886,93 670.08 . .. . .
11.24 3065 7335 000 0.00° 125758 104343 Here is the balance we anticipate will be in
12-24 370.65 335 0.00 0.00 1,628.23 141678
0125 37065 37335 0.0 0.00° 199688 179013 your escrow account at the end of the
02-25 70,65 37335 0.00 0.00 2,369.53 216348 :
03-25 370,65 37335 0.00 0.00 274018 253683 esCrow perlOd'
04-25 370,65 37335 1773.83 2254.57° Your Insurance Co 1,337.00 B55.61
0525 370,65 0.00 1337.00 0.00* 370.65 655,61 . .
37335 i o PO (This figure compared to what we project
ur County Taxe: .
[eoroi] your starting balance needs to be (from
An asterisk (*) indicates a difference from a previcus estimate either in the date or the amount. page 1 ) will determine a Shortage or
On your prios we anficipated that from your account would be made during the escrow computation surplus)
year totaling $4.447 .83, Under Faderal Law, your lowest monthly balance should not have excesded $741.30 or 1/6th of
anticipated payments. We chose a low balance of $370.65 or 1/12th of anticipated payments from escrow.
Your low balance which was to have occurred at the end of 05-2025 did not exceed this amount. The asterisks on this
statement may help you identify the reason,

ECROW ANNUAL INFORMATION
Page 3 gives a summary what has been paid

ITEMIZED DISBURSEMENTS into and paid out of your escrow. It will

Your County Taxes 2,872.00 also list your itemized disbursements.
Your Insurance Co. 2,254 57

ESCROW ANNUAL INFORMATION _I

Paid Into Escrow 4,480.20 Paid Qut of Escrow 5,126.57

After reviewing this document, if you have any questions please contact
SouthPoint Home Mortgage at 877-636-5346.



